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HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity
Report as at 30/05/2025

Summary of policy

% limit on maximum percentage of book on loan

25%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Replication Mode

Physical replication

ISIN Code LU0164902453
Total net assets (AuM) 297,208,932
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 30/05/2025

Currently on loan in USD (base currency)

56,345,657.79

Current percentage on loan (in % of the fund AuM)

18.96%

Collateral value (cash and securities) in USD (base currency)

61,664,393.43

Collateral value (cash and securities) in % of loan

109%

Securities lending statistics

12-month average on loan in USD (base currency)

34,471,495.93

12-month average on loan as a % of the fund AuM

12.09%

12-month maximum on loan in USD

68,553,989.76

12-month maximum on loan as a % of the fund AuM 24.48%
Gross Return for the fund over the last 12 months in (base currency fund) 35,370.50
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0124%

Collateral data - as at 30/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AUOOOO00OREA9 REA GROUP ODSH REA GROUP COM AU AUD AAA 2,157.38 1,389.33 0.00%
CA3495531079 FORTIS ODSH FORTIS COM CA CAD AAA 538.56 389.76 0.00%
CA3759161035 GILDAN ACTIVEWR ODSH GILDAN ACTIVEWR COM CA CAD AAA 331,311.37 239,773.10 0.39%
GB0009895292 ORD USDO0.25 ASTRAZENECA CST GB GBP AA3 966,806.04 1,302,851.19 211%
GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP AA3 958,671.34 1,291,889.01 2.10%
GBOOBVYVFW23 AUTO TRADER ODSH AUTO TRADER CST GB GBP AA3 966,873.00 1,302,941.42 211%
HK0002007356 CLP HOLDINGS ODSH CLP HOLDINGS COM HK HKD 32,809.06 4,182.49 0.01%
IEOOBDB6Q211 WILLIS TOWERS ODSH WILLIS TOWERS COM us uUsD AAA 83,816.75 83,816.75 0.14%
IEOOBK9ZQ967 TRANE TECH ODSH TRANE TECH COM us uUsD AAA 582.55 582.55 0.00%
JP1103731Q12 JPGV 0.600 12/20/33 JAPAN GOV JP JPY A1l 901,411,579.18 6,238,477.67 10.12%




Collateral data - as at 30/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

JP1103741Q44 JPGV 0.800 03/20/34 JAPAN GOV JP JPY A1l 901,419,040.67 6,238,529.31 10.12%
JP1103751Q74 JPGV 1.100 06/20/34 JAPAN GOV JP JPY A1l 901,442,805.66 6,238,693.79 10.12%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 901,435,595.36 6,238,643.88 10.12%
JP1201511EC7 JPGV 1.200 12/20/34 JAPAN GOV JP JPY A1l 901,412,650.11 6,238,485.09 10.12%
JP1201521F37 JPGV 1.200 03/20/35 JAPAN GOV JP JPY A1l 229,572,739.84 1,588,824.07 2.58%
JP1201881Q46 JPGV 1.600 03/20/44 JAPAN GOV JP JPY A1l 897,386,150.98 6,210,618.54 10.07%
JP3209000003 CASIO COMPUTER ODSH CASIO COMPUTER COM JP JPY A1l 11,884,499.80 82,250.09 0.13%
JP3249600002 KYOCERA ODSH KYOCERA COM JP JPY A1l 12,154,349.83 84,117.67 0.14%
JP3888300005 MITSUI CHEMICALS ODSH MITSUI CHEMICALS COM JP JPY A1l 7,883,999.05 54,563.48 0.09%
KYG217651051 CKH HOLDINGS ODSH CKH HOLDINGS COM HK HKD 11,346.54 1,446.45 0.00%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 660,114.92 84,151.33 0.14%
NL0011821202 ING GROEP ODSH ING GROEP COM NL EUR AAA 72,868.64 82,465.44 0.13%
US00724F1012 ADOBE ODSH ADOBE COM us uUsD AAA 546,453.13 546,453.13 0.89%
US0079031078 AMD ODSH AMD COM us uUsD AAA 609.27 609.27 0.00%
Us0090661010 AIRBNB ODSH AIRBNB COM us uUsD AAA 172.98 172.98 0.00%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us uUsD AAA 1,302,779.20 1,302,779.20 211%
US0378331005 APPLE ODSH APPLE COM us uUsD AAA 543,209.55 543,209.55 0.88%
US0605051046 BOFAML ODSH BOFAML COM us uUsD AAA 546,569.23 546,569.23 0.89%
US0758871091 BD ODSH BD COM us uUsD AAA 2,953.25 2,953.25 0.00%
US0846707026 BERKSHIRE ODSH BERKSHIRE COM us uUsD AAA 668,283.30 668,283.30 1.08%
uUs0865161014 BEST BUY ODSH BEST BUY COM us uUsD AAA 1,302,910.47 1,302,910.47 211%
US1101221083 BRISTOL-MYERS ODSH BRISTOL-MYERS COM us uUsD AAA 668,275.43 668,275.43 1.08%
US14149Y1082 CARDINAL HEALTH ODSH CARDINAL HEALTH COM us usD AAA 668,244.13 668,244.13 1.08%
US14149Y1082 CARDINAL HEALTH ODSH CARDINAL HEALTH COM us usD AAA 719,244 .48 719,244 .48 1.17%
US1746101054 CITIZNS FNCL ODSH CITIZNS FNCL COM us usD AAA 50,859.67 50,859.67 0.08%
US1890541097 CLOROX ODSH CLOROX COM us usD AAA 668,192.54 668,192.54 1.08%
US1912161007 COCA-COLA ODSH COCA-COLA COM us usD AAA 668,194.07 668,194.07 1.08%
US1941621039 COLGATE ODSH COLGATE COM us usD AAA 445,832.07 445,832.07 0.72%
US25179M1036 DEVON ENERGY ODSH DEVON ENERGY COM us usD AAA 83.85 83.85 0.00%
US30303M1027 META PLATFORMS ODSH META PLATFORMS COM us usD AAA 867,743.28 867,743.28 1.41%
US35671D8570 FREEPORT MCMORAN ODSH FREEPORT MCMORAN COM us usD AAA 719,357.63 719,357.63 1.17%
UsS4062161017 HALLIBURTON ODSH HALLIBURTON COM us usD AAA 546,763.50 546,763.50 0.89%
US4456581077 JB HUNT TRANS ODSH JB HUNT TRANS COM us usD AAA 719,177.99 719,177.99 1.17%
US4461501045 HUNTINGTON BANC ODSH HUNTINGTON BANC COM us usD AAA 127.10 127.10 0.00%
US4612021034 INTUIT ODSH INTUIT COM us usD AAA 545,922.91 545,922.91 0.89%
US49271V1008 KEURIG DR PEPPER ODSH KEURIG DR PEPPER COM us usD AAA 719,378.17 719,378.17 1.17%
US58933Y1055 MERCK & CO ODSH MERCK & CO COM us uUsD AAA 50,777.08 50,777.08 0.08%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 546,408.60 546,408.60 0.89%
US6311031081 NASDAQ ODSH NASDAQ COM us uUsD AAA 546,526.11 546,526.11 0.89%




Collateral data - as at 30/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US67066G 1040 NVIDIA ODSH NVIDIA COM us usD AAA 1,971,200.05 1,971,200.05 3.20%
US68389X1054 ORACLE ODSH ORACLE COM us usD AAA 719,151.58 719,151.58 1.17%
US69608A1088 PALANTIR TECH ODSH PALANTIR TECH COM us usD AAA 40,879.41 40,879.41 0.07%
US70450Y1038 PAYPAL HLDG ODSH PAYPAL HLDG COM us usD AAA 719,174.38 719,174.38 1.17%
US7739031091 ROCKWELL AUTOMAT ODSH ROCKWELL AUTOMAT COM us usD AAA 1,258.99 1,258.99 0.00%
US9297401088 WESTINGHOUSE AIR ODSH WESTINGHOUSE AIR COM us usD AAA 538,597.58 538,597.58 0.87%
Total: 61,664,393.43 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No.

Major Name Market Value

MERRILL LYNCH INTERNATIONAL (PAFR

37,134,661.28

Top 5 borrowers in last Month

No. | Counterparty Market Value
1 | MERRILL LYNCH INTERNATIONAL (PARENT) 42,285,906.86
2 | HSBC BANK PLC (PARENT) 10,024,737.08
3 | SKANDINAVISKA ENSKILDA BANKEN AB (PARENT) 4,719,937.80
4 | THE BANK OF NOVA SCOTIA -HOUSTON BRANCH (PARENT) 2,950,747.09
5 | BNP PARIBAS PRIME BROKERAGE INTL LTD (PARENT) 2,842,551.54
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